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TO HAVE AND TO HOLD aii and singufar the Property unto Rorigagae and 1 seocessirs

P N A A G R

forever

MORTGAGOR covenants that Mortgagor is lanfully seized ot tre Property 1n fee s mple abscute, that Morigigor nas
Ggood 1:ght and s laafully authorized to sell, convey or encumber the sare. and that the Property 1s tree and clear of all
encumbrances except as expressly providad herein Mortgagor furirer covenants 1o warrant ard forever gefend atl and
singular the Proparty unio Mortgagee and the suCcessors of assgns of Mortgagee from and aga:nst Morigagor and ait
persons whomsoever lawtully claiming the same of any part trereo! m

PROVIDED ALWAYS, nevertheless. and it is the true :nlenl and meaning of Morigagor and Mortgagee. that « Mort- H
gagor pays or causes 1o be pad to Mortgagee the debt secured hereby. ire estate hereby granted shalt cease. determine and '
be ulteriy null and void. otherwise sad estate shall remainin fult force and etfect

IT IS AGREED that Mortgagor sha!l be entitied o ho'd and enjoy the Progerty unti a Detauit as neren detired has
occutred

MORTGAGOR furtner covenanis and agrees with Morigagee as follows

1. Assignment of Renls and Profits. As further secunty for ail sums secured by this Moitgage. Mortgagor assigns i . IS
10 Mortgagee all rents and protits ansing trom tne Property. provided, however, that 301675 35 18 Default as herenatter l
detired has occurred. Mortgagor sha'l be entitied 1o coi'ect and retain all such rents and prolits as the so'e property of Mort-
gagor without accounting to Morigagee theretor

2. Maintenance. Morlgagor wiit maintain the Property «n good
waste thereof. Mortgagor will promptly repair of restore any pot tion of
cause whatsoever and will promptly pay when due all costs and

e - )

conchtion and teparr and witl neither permit nor allow
the Properiy which is damaged or destroyed by any
expenses of such repair or restoration. Mortgagor will rot

remove or demolish any improvement of fixture which is now or hereafter part of the Property and witl cut no timber on the !
Property without the express wntten consent of Mortgagee Mortgagee shall be entitied 10 specific performance of the
pravisions of this paragraph.

3. Insurance. Morigagor well keep ail improvements and fixtures which are now of rereafter part of the Properiy
insured by such company of companies as Moctgagee may reasonabiy approve for 1me full insurable value thereof against all
fisks including. if coverage is avattable. tiood and earthquake. Such insurance wi!l be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause Of such other form of morigagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at least ten (10)
days prior wiritten notice to Mortgagee. }ortgagor hereby assigns to Mortgagee the right to collect and receive any indgemnity
payment otherwise oaed 10 Mottgagor upon any policy of insurance insuring any portion of the Property, regardess of
whether Mortgagee is named in such policy as a person entitied to col'ect upon the same. Any indemnity payment received
by Morigagee from any such policy of insurance may, at tre opiion of Mortgagee. (1) be applied by Morigagee to payment ot
any sum secured by this Mortgage in such order as Mortgagee may deterrmne of (1) be applied in a manner determined by
Mortgagee to the replacement, repair or restoration of the port:on of the Properly damaged or destroyed of {iii)} be reteased to
Mortgagor upon such conditions as Mortgagee may deiermine of (iv) be used for any combination of the toregoing purposes.
No portion cf any indemmty payment which is applied tor

eplacement. repair of restorat:on of any portion of the Property or : G ar.en
which is released 1o Morigagot shall be deemed a payment against any sums secured by 1

his Morigage. Mortgagor will keep
the Property continuously insured as herein required and will detiver to Mortgagee the original of each policy of insurance
required herety. Mortgagor will pay each premium coming due 00 any such poiicy of insurance and will deliver to Mortgagee
proof of such payment at least ten {(10) days priof to the date such premium would become overdue of detinguent. Upon the

expiration of termination of any such policy of insurance, Mostgagor wit furnish to Mortgagee at least ten (10) days prior 10
such expiration of termination the original of a renewal o replacement policy of insurance meeting the requirements hereol.
1f Mortgagor lails to insute the Properly as herein requited, Mortgagee may alter giving ten (10) days written notice o Mort-
gagor so insure the Property in the name of Mcrtgagor o in the name ot Mortgagee or both, and the premiums for any such
insurance obtained by Morigagee shall be the cbigation of Mortgagor. Upon foreclosure ot this Mortgage. a'l right, title and
interest of Morigagor in and to any policy of insurance upon the Propetty which is inthe custody of Mortgagee, inctuding the
right to unearned premiums, shall vest in the purchaser of the Property

a1 foreclosure. and Mortgagor hereby appoints Mort-
gagee as the atigrney in fact of Mortgagor to assign all right, ttie and interest O

f Mottgagor in and 1o any such policy ol
insurance to such purchaser. This appointment is coupled with an interest and shali De irnrevocabie.

4. Taxes and Assessments. Moctgagor vall pay all 1axes. assessments and other charges which constitute of are
secured by a lien upon the Properly which is supetior to the len of thus Morlgage and wilt deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior to the dale the same becomes delinquent, provided. however, that
Morigagor sha'l

be entitied by appropriate proceedings 10 contest the amount or validity of such tax, assessment o¢ charge
satong as the collection of the same by foreciosure of th

e lien upon the Property is slayed during the pendency of such
proceedings and Mortgagor deposits with the authonty to which such tax. assessment or charga i1s payable or with Mortgagee
appropriate secunty for payment of the same. together with any appl:cable interest anG penalties. should the same be
determined due and owing

5. Expenditures by Mortgagee. If Mortgagor jals to make payment for restoration of repair of the Property, for

insurance premiurmns of for taxes, assessmenis of other charges as requited in this Mortgage. Mortgagee may. but shall not

be cbligated te. pay for the same, and any such payment by Mortgagee vall be secured by this Mortgage and have ire same

rank and priority as the principal éebt secured hereby and bear interest from the date of payment at the legal rate. Paymenis . S
made for taxes by Morlgagee sha'l be a first lien on the Propetty to the extent of the laxes SO paid with interest from the date

of payment, regardiess of the rank and priority of this Mortgage. Mortgagor shatt pay to Mortgagee in cash on demand an '

amount equal to any payment made by Moigagee pursuant to this paragraph pius inlerest thereon as herein provided.

6. Condemnation. Morigagee shall be entitled to be made 2 party to and 10 participale in any proceed:ng. whether
formal of informal, or condemnation Or acquisition pursuant to power o eminent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the right 1o coliect and receive any payment of award to which Mortgagor wouid other-
wise be entit’ed by reason of condemnation of acquisition pursuant to power of eminent doma:n of any portion of the Prope:-
ty. Any such payment or award received by Mortgagee may, at the option of Mortgagee. (1) be applied by Mortgagee 1o
payment of any sums secured by this Mortgage in such order as Mor

tgagee may delermine of (i) be applied in @ manner
determined by Morigagee to the replacement of the partion of the Property taken a

nd to the repair or restoration of the
remaining portion of the Property of (i) be released 10 Mortgagor upon such conditions as Mortgagee may determine or (iv)
be used for any combination of the foregeng purposes. No portion of an indemmity payment which is applied to replacement,
repair or restoration of any port:on of the Freoerty or which is released 1o Mortgagor sha!l be deemed a payment a2gainst any
sums secured by this Morigage
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7. Transler. Al the option of the Morigagee. tre indebtedress secured by this Mortgage shall become due and
payable i1, withoutl the written consent of the Mortgagee. the Mortgagor shall convey away tre mortgaged premises, or if the

ntie sha!l become vested in any other person in any manner whatsoever other than by death of the Mortgagor. 11 under-
stood and agreed that in consideration for the consent of the Mortgagee 1o any transler of title to the mortgaged premises,
the Mortgagee at its option may charge a loan transter fee ard’or require changes in the rate of interest, texm of loan.

monthly payments of principal and interest and otrer terms and corditicns of this Mortgage and'of the Note secured hereby.

8. Default. Tre occurrence of any of the tollowing evenis shall be deemed a Default under this Mortgage

(a) fa'ure of Morigagor 10 pay any nstarment of prircipal or interest upon the Note of Noles tereby secured when
due,

(D} fa'ure of MerlgaGor 10 £ay any ¢irer sum secured by s Worigage wren gue.

(¢) ta‘'ure of Mortgagar 10 clserve or perform any cenenanl or agreement set fortn in this Merigage or 0 any 0an
agreement entered inio between the Mortgagor and Mortgagee wiin respect to tre inCebledress herely cecured
eathin ten (10) days foilowing the giving of notice by Morigagee to Morlgagor 1o coserne oF perform the same. or

(d) adiud cation of Morigagor as ban«rupt. whitten admiss'on by Mortgagor of aninabiily 10 pay tre deblts of Mort-
gagor as lrey malure, assgnment of tre assels of Mortgagor for tre benefit of credlors, reqaest or pehit:on by
Mtortgagor for the appointmant ¢f a recener, irustee or consers

‘ator of tre assets of Morigagor o for
regrgarizaton or taudaton of Mocigazor. of acquescence by Mortgagor 1o any such reguest of cell on mace by
anoifer perscn
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